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CAUTIONARY ANNOUNCEMENT ISSUED BY FIRSTRAND LIMITED

Bondholders are referred to the announcements on the JSE SENS made by
FirstRand Limited's (the holding company of FirstRand Bank Limited) largest
shareholder, RMB Holdings Limited, and its largest shareholder, Remgro
Limited.

FirstRand Limited's shareholders are advised to exercise caution when
dealing in their FirstRand Limited shares until further announcements are
made in this regard.
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