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Which of the following vehicle markets would you describe as being the most active currently? 

Which of the following vehicle markets do you anticipate will have more activity over the next 3 months? 

Used Most Active New Most Active The Same No Answer 

Would you describe the USED 

VEHICLE market as being MORE or 
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Naamsa 

2011 

WesBank  

Total Market 

Prediction  

2012 

Revised 

Prediction 

Passenger  399 200 424 152 6% 437 500 9% 

LCV 152 534 160 161 5% 160 000 5% 

Commercial 

Vehicles 
26 248 28 347 8% 27 500 5% 

Total Industry 577 981 612 660 6% 625 000 8% 

Historical low interest rates 

Below CPI car price increases 

Replacement cycle reducing 

Extensive Dealer & OEM                                                                 

incentives  programmes 

 



•Robust demand for vehicle finance continues 

•Replacement cycle continuing to decrease 

•New vehicle price increases to continue below National CPI 

•Customers continue to move from Used to Entry Level New 

•High end of the market still buoyant 

•Minimal job losses for 2012, job creation more likely 

•LSM 7-10 customers still in reasonable shape 

 



•Interest rates to remain within narrow band for the foreseeable future 

•Dealer Confidence remains positive 

• Modest growth in vehicle sales off a high base 

•Risks mainly external 

•Growth opportunities for WesBank moderating but definitely not in ‘Ex’ 

category 


